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Overview 23 for Malta

The SME Initiative aims at improving competitiveness of SMEs by
facilitating SMEs access to finance.

It is an uncapped guarantee for a portfolio of new loans to SMEs.

In July of the year under review Malta topped up the fund from EUR 15m
up to EUR 22m.

The implementation Period has been extended until 315t December 2023.

The Maximum Portfolio Volume (MPV) now stands at Eur 89M up from
Eur 67M initially.

The instrument will achieve a leverage of 4x of ERDF resources
committed to the instrument.
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Loans Committed and Disbursed ++- ‘or Malta [ 2020
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Diversification by Sector

» 60 sectors received financing (NACE code level 2)

» 5 sectors account for approx. 50% of SMEs receiving financing

By Number of SMEs Committed Amount

m Retail Trade ® Retail Trade

" Food & beverage " Food & beverage

18%

9%
Wholesale trade Wholesale trade

11%
13%
Accomodation Accomodation

® Other personal ® Other personal
service activities service activities
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Assistance by Territory B4 Malta | 2020

Assisted SMEs Loan Amounts

Committed in (EM)
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Loan purpose m Working capital

m Tangible investment

0.2%_0.8%__0.8%

Intangible investment

Business Transfer

97% of the financing received by SMEs was related to tangible investments
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Evaluation P41 for Malta

As a follow-up of the TAIEX Multi-Country Workshop which took place
between the 15" and 16" October 2018 and to further the discussion on
the possibility of holding joint evaluations, Malta circulated a survey
amongst Member States to analyse the extent to which they are in
favour of a joint evaluation and the extent to which a common
methodology is possible.

An analysis of the responses was undertaken and it follows that:

> Member States would welcome a common methodology to be
followed for SMEI evaluation; and

> a joint evaluation was not supported by most Member States.

The outcomes of the workshop are being closely followed up and further
discussed with the DG Regio Evaluation Unit in order to decide what
assistance can be provided to the MS and to give guidance on the way
an evaluation on SME Initiative can be conducted.
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» The SMEI continues to perform well, showing that SMEs in Malta are

open to the flexibility of Financial Instruments.

» Encouraging results under the SMEI form the basis for a possible
interest in a similar instrument dealing with RES and Energy

Efficiency.
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