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2. HARSA GENERALI TAL-IMPLIMENTAZZJONI TAL-PROGRAMM OPERATTIV
(L-ARTIKOLI 50(2) U 111(3)(A) TAR-REGOLAMENT (UE) NRU 1303/2013)

2.1. Informazzjoni ewlenija dwar l-implimentazzjoni tal-programm operazzjonali ghas-sena
kkonéernata, inkluz dwar strumenti finanzjarji, fir-rigward tad-dejta finanzjarja u ta'
indikazzjoni.

The implementation of the SME Initiative, implemented through a single dedicated Operational
Programme originally approved in 2014, continued in 2021 following the increase of the ERDF
allocation from €22M to €29M in December 2020 as a mitigating measure in light of the challenges
faced by the private sector during the COVID-19 global pandemic. This followed an earlier increase in
the ERDF allocation to this Financial Instrument way back in 2019 from €15M to €22M due to the
successful uptake of the instrument. As a result of these two increases, the expected portfolio of new
loans to be generated by the two selected Financial Intermediaries to SMEs now amounts to €1 18M.
The implementation period was also extended to end December 2023 to continue providing additional
timeframes of support to local SMEs through this instrument.

The guarantee is split amongst the two selected financial intermediaries (Bank of Valletta and BNF) on
the basis of the capacity of the respective banks to deploy lending and maximize absorption. The
below are the details of the guarantee’s agreement based on the Maximum Portfolio Volumes
(“MPV”) to be generated by the 2 financial intermediaries:

Bank of Valletta MPV — €109.16M

BNF MPV - €8.95M

Thus, the total MPV of the SMEi amounts to €118M.

In terms of impact, thanks to this instrument, up to the end of 2021, a total of €81.1M in new loans
have been originated to SMEs in Malta and Gozo, with €73.5M, or 69% of the committed allocation,
being disbursed by December 2021.

In fact, by December 2021, 980 guaranteed loans had been disbursed 828 SMEs by the two selected
financial intermediaries. The average guaranteed loan amount of loans granted in 2021 only was of
€74,567, as opposed to the average guaranteed loan amount standing at €71,550 in 2020. When taken
cumulatively across the years of the SMEi implementation, the average guaranteed loan amount stands
at €82,712.

Circa 82% of the SMEs which benefitted from this instrument employed less than 10 employees and
98.8% less than 50. It is of particular interest to note that 50% of the SMEs assisted through this
instrument were start-ups. In fact, 407 (or 49%) of the 828 SMEs benefitting from financing until end
of December 2021 have been established for three years or less.

In 2021, 65 sectors based on the NACE code level 2 received financing. The 5 sectors that benefitted
mostly from the SMEi instrument account for 59% of SMEs receiving finance and include Wholesale

4 MT




MT

and retail trade, repair of motor vehicles; Accommodation and food services activities;
Manufacturing; Professional, scientific and technical activities; and Transport and storage.

Following the increase of the ERDF allocation to the instrument, also offering the possibility of
increasing the portfolio of new loans for working capital relief in the wake of the pandemic, 3.1% of
loans being granted - the largest percentage to date - was for working capital. The largest percentage of
loans granted, standing at 95%, were for tangible investments, whereas circa 1.6% were for intangible
investments. Business transfer took up 0.6% of the loans granted.

Several other meetings were held by the EIF with the Managing Authority (MA) to discuss and take
position on subjects of an operational nature (such as reporting, estimates of absorption) to be
addressed in the context of the implementation of the SMEI Malta.

In terms of reporting, the procedure followed by the EIF respected the requirements set out in Article
40(2a) of Regulation (EU) 1303/2013 as amended. Furthermore, the Managing Authority received an
Annual Audit Report in line with Annex II of Commission Implementing Regulation (EU) 2019/1140
which report covered the period from 1 July 2020 to 30 June 2021 and was issued by KPMG as EIF’s
external auditor. As in previous accounting years, with respect to the SME Initiative, the MA relied on
the annual financial audits carried out by KPMG Luxembourg for the respective financial year and on
the agreed upon procedures carried out by the same audit firm.

During the year under review, the MA continued following the findings of the audit mission carried
out by DG REGIO and as part of the discussions carried out between the MA and the Auditors, it was
agreed that for the upcoming accounting years, the MA will carry out a yearly check of 5% of the
transactions which would have been concluded in the previous years. It was also agreed that the
sample would include within in at least one transaction involving a newly set-up company and a
transaction which would have been checked by the EIF and re-checked for eligibility by the MA. By
undertaking this check, the MA would address the recommendation of the Commission Services to
satisfy itself about the adequacy and effectiveness of the verifications carried out by the EIF, in
particular for the assessment of the SME status.

One of the success factors of the SME Initiative Malta in terms of disbursements can be identified as
stemming from the active marketing of the SME Initiative Malta loans that both BoV and BNF have
carried out via different channels. Actions taken by the financial intermediaries included articles in the
national media, intensive use of online and physical marketing tools (posters, billboards, flyers, online
portals, dedicated webpage etc.), as well as the organisation of dedicated workshops and information
sessions for the SME community.




3.

IMPLIMENTAZJONI TAL-ASS TA' PRIJORITA (L-ARTIKOLU 50(2) TAR-REGOLAMENT (UE) NRU 1303/2013)

3.1. Harsa generali lejn l-implimentazzjoni

ID | Ass ta' prijorita Informazzjoni ewlenija dwar l-implimentazzjoni tal-ass ta' prijorita b'referenza ghall-izvilupi ewlenin, il-problemi
sinifikanti u l-passi mehuda sabiex jigu indirizzati dawn il-problemi
1 | Enhancing the | Up to December 2021 a total of €81.1M have been committed with drawdown to loans representing circa 91% of the loans

competitiveness of SMEs
in Malta

committed, or €73.5M. By the end of the year under review, 980 loans had been disbursed, with an average amount of
€82,712 to 828 SMEs. Circa 82% of the SMEs which benefitted from this instrument employed less than 10 employees
and 98.8% less than 50. 50% of the SMEs assisted were start ups.

65 sectors, based on the NACE code level 2, received financing. The 5 sectors that benefitted mostly from the SMEi
instrument account for 59% of SMEs receiving finance and include Wholesale and retail trade, repair of motor vehicles;
Accommodation and food services activities; Manufacturing; Professional, scientific, and technical activities and Transport
and storage.

95% of loans being granted were for tangible investments. Working capital followed at 3.1%, largest percentage recorded
to date, with intangible investment amounting to circa 1.6% and business transfer taking up 0.6% of the loans granted.

To continue the monitoring of the progress made under this instrument, an Investors’ Board meeting was organised in
November.
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3.2

Assi ta' prijorita ohrajn minbarra assistenza teknika

Indikaturi komuni u specific¢i ghall-programm (I-Artikolu 50(2) tar-Regolament (UE) 1303/2013)

Ass ta' prijorita

1 - Enhancing the competitiveness of SMEs in Malta

Prijorita ta’ investiment

3d - L-appogg ghall-kapacita tal-SMEs sabiex jikbru fis-swieq regjonali, nazzjonali u internazzjonali u li jinvolvu ruhhom fi processi ta' innovazzjoni

Tabella 3A: Indikaturi komuni tal-output u spe¢ifi¢i ghall-programm ghall-FEZR, ghall-FEZR REACT-EU u ghall-Fond ta’ Koezjoni (skont l-assi
prijoritarju, il-prijorita ta’ investiment, dizaggregati skont il-kategorija tar-regjun ghall-FEZR; tapplika wkoll ghall-assi prijoritarju tal-Assistenza
teknika) - 1/3d

1) 1D

Indikatur

Unita ta' kejl

Kategorija
tar-regjun

Valur fil-mira
(2023) totali

Valur fil-
mira
(2023)
ghall-
irgiel

Valur fil-
mira
(2023)
ghan-nisa

2021 Total

2021
Irgiel

2021
Nisa

Osservazzjonijiet

F |CO01

Investiment produttiv: Numru
ta' imprizi li jir¢ievu appogg

Intraprizi

Tranzizzjoni

885.00

828.00

S [CO01

Investiment produttiv: Numru
ta' imprizi li jir¢ievu appogg

Intraprizi

Tranzizzjoni

885.00

885.00

F [CO03

Investiment produttiv: Numru
ta' imprizi li jir¢ievu appogg
finanzjarju  li mhuwiex
ghotjiet

Intraprizi

Tranzizzjoni

885.00

828.00

S [CO03

Investiment produttiv: Numru
ta' imprizi li jir¢ievu appogg
finanzjarju li mhuwiex
ghotjiet

Intraprizi

Tranzizzjoni

885.00

885.00

ERDF amount committed to
cover the New Debt Finance
portfolio to be built up by the
selected Financial
Intermediary

EUr

Tranzizzjoni

29,000,000.00

26,100,000.00

While the indicator target in the OP reflects the total ERDF contribution to the
Financial Instrument, the amount indicated as « delivered » is taken to exclude
the management costs and fees since these are not committed to cover the New
Debt finance portfolio. This is the maximum amount that can be delivered with
the allocation to the Financial Instrument, less 10% management costs and fees.

ERDF amount committed to
cover the New Debt Finance
portfolio to be built up by the
selected Financial
Intermediary

EUr

Tranzizzjoni

29,000,000.00

29,000,000.00

Total amount of underlying
New Debt Finance originated
by the Financial Intermediary

EUR

Tranzizzjoni

116,000,000.00

81,057,405.32

Total amount of underlying
New Debt Finance originated
by the Financial Intermediary

EUR

Tranzizzjoni

116,000,000.00

118,000,000.00

Expected Leverage

X times the

ERDF

Tranzizzjoni

4.00

2.80
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@ |ID Indikatur Unita ta' kejl | Kategorija Valur fil-mira | Valur fil- | Valur fil- 2021 Total 2021 | 2021 Osservazzjonijiet
tar-regjun (2023) totali mira mira Irgiel | Nisa
(2023) (2023)
ghall- ghan-nisa
irgiel
contribution
S (4 Expected Leverage x times the | Tranzizzjoni 4.00 4.00
ERDF
contribution
F |CV2l1 |Financial Instrument support | EUR Tranzizzjoni 3,200,000.00 1,648,150.00
to SMEs for working capital
S | CV21 | Financial Instrument support | EUR Tranzizzjoni 3,200,000.00 3,200,000.00
to SMEs for working capital
F |CV23|Number of SMEs with |Enterprises Tranzizzjoni 110.00 30.00
repayable working capital
S [CV23 |Number of SMEs with | Enterprises Tranzizzjoni 110.00 110.00
repayable working capital

(1) S=Valur kumulattiv — outputs li jridu jinghataw mill-operazzjonijiet maghzula [previzjoni moghtija mill-benefi¢jarji], F=Valur kumulattiv — outputs
moghtija mill-operazzjonijiet [kisba attwali]

1 |ID Indikatur 2020 Total 2020 2020 2019 Total 2019 2019 2018 Total 2018 2018
Irgiel Nisa Irgiel Nisa Irgiel Nisa
F | COOI | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg 745.00 680.00 592.00
S | COO01 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg 885.00 670.00 670.00
F | COO03 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 745.00 680.00 592.00
S | COO03 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 885.00 670.00 670.00
F |1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected | 19,800,000.00 19,800,000.00 14,849,625.00
Financial Intermediary
S |1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected | 29,000,000.00 22,000,000.00 22,000,000.00
Financial Intermediary
F |2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 73,862.,234.00 67,563,084.00 60,286,804.00
S |2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 116,000,000.00 88,000,000.00 88,000,000.00
F |4 Expected Leverage 3.40 3.00 3.20
S |4 Expected Leverage 4.00 4.00 4.06
F | CV21 | Financial Instrument support to SMEs for working capital 1,298,750.00 0.00 0.00
S | CV21 | Financial Instrument support to SMEs for working capital 3,200,000.00 0.00 0.00
F | CV23 | Number of SMEs with repayable working capital 24.00 0.00 0.00
S | CV23 | Number of SMEs with repayable working capital 110.00 0.00 0.00
(1) |ID Indikatur 2017 Total 2017 2017 2016 Total 2016 2016 2015 2015 2015
Irgiel Nisa Irgiel Nisa Total Irgiel Nisa
F | COO01 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg 449.00 259.00 0.00
S | COO01 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg 845.00 845.00 0.00
F | COO03 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 449.00 259.00 0.00
S | COO03 | Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 845.00 845.00 0.00
F |1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected Financial | 14,849,625.00 14,849,625.00 0.00
Intermediary
S |1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected Financial | 15,000,000.00 15,000,000.00 0.00
Intermediary
F |2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 48,003,418.00 31,606,617.00 0.00
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1) |ID Indikatur 2017 Total 2017 2017 2016 Total 2016 2016 2015 2015 2015
Irgiel Nisa Irgiel Nisa Total Irgiel Nisa

S |2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 60,000,000.00 60,000,000.00 0.00

F |4 Expected Leverage 2.30 2.30 0.00

S |4 Expected Leverage 4.00 4.00 0.00

F | CV21 | Financial Instrument support to SMEs for working capital 0.00 0.00 0.00

S | CV21 | Financial Instrument support to SMEs for working capital 0.00 0.00 0.00

F | CV23 | Number of SMEs with repayable working capital 0.00 0.00 0.00

S | CV23 | Number of SMEs with repayable working capital 0.00 0.00 0.00

@ [(ID Indikatur 2014 Total 2014 Irgiel 2014 Nisa

F CO01 Investiment produttiv: Numru ta' imprizi li jircievu appogg 0.00

S CO01 Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg 0.00

F CO03 Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 0.00

S CO03 Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju li mhuwiex ghotjiet 0.00

F 1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected Financial Intermediary 0.00

S 1 ERDF amount committed to cover the New Debt Finance portfolio to be built up by the selected Financial Intermediary 0.00

F 2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 0.00

S 2 Total amount of underlying New Debt Finance originated by the Financial Intermediary 0.00

F 4 Expected Leverage 0.00

S 4 Expected Leverage 0.00

F CVv21 Financial Instrument support to SMEs for working capital 0.00

S Cv21 Financial Instrument support to SMEs for working capital 0.00

F CV23 Number of SMEs with repayable working capital 0.00

S CV23 Number of SMEs with repayable working capital 0.00
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Ass ta' prijorita

1 - Enhancing the competitiveness of SMEs in Malta

Prijorita ta’ investiment

3d - L-appogg ghall-kapacita tal-SMEs sabiex jikbru fis-swieq regjonali, nazzjonali u internazzjonali u li jinvolvu ruhhom fi processi ta' innovazzjoni

Objettiv specifiku

1 - Facilitating access to finance for SMEs through the implementation of an uncapped guarantee instrument.

Tabella 1: Indikaturi tar-rizultati ghall-FEZR, il-FEZR REACT-EU u I-Fond ta’ Koezjoni (skont l-assi prijoritarju u l-objettiv specifiku); japplika wkoll

ghall-assi prijoritarju tal-Assistenza Teknika

ID | Indikatur Unita  ta' | Kategorija tar- | Valur Sena Valur fil-mira 2021 2021 Osservazzjonijiet
kejl regjun bazali bazali (2023) Total Kwalitattiv
1 % of unsuccessful enterprises in obtaining | % Tranzizzjoni 8.70 | 2010 7.50 0.00
loan finance
2 Value Added Millions Tranzizzjoni 2,415.00 | 2013 4,664.00 4,927.00 This amount is in billions and reflects data publicly available
from Eurostat
ID | Indikatur 2020 Total 2020 Kwalitattiv 2019 Total 2019 Kwalitattiv 2018 Total 2018 Kwalitattiv 2017 Total 2017 Kwalitattiv
1 % of unsuccessful enterprises in obtaining loan finance
2 Value Added 5,747.00 5,283.00 4,127.00
ID Indikatur 2016 Total 2016 Kwalitattiv 2015 Total 2015 Kwalitattiv 2014 Total 2014 Kwalitattiv
1 % of unsuccessful enterprises in obtaining loan finance 0.00 0.00
2 Value Added 3,837.00 0.00 0.00

MT
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Assi ta' prijorita ghall-assistenza teknika
Tabella 3B: L-ghadd ta’ intraprizi meghjuna mill-programm operattiv nett tal-appogg multiplu lill-istess intraprizi

Indikatur L-ghadd ta' imprizi meghjuna mill-PO nett tal-appogg
multiplu

COO01 - Investiment produttiv: Numru ta' imprizi li jirievu appogg 828

COO03 - Investiment produttiv: Numru ta' imprizi li jir¢ievu appogg finanzjarju 1i mhuwiex 828

ghotjiet

MT 1 MT




Tabella 5: Informazzjoni dwar it-tragwardi importanti u I-miri ddefiniti fil-qafas ta' prestazzjoni

[Ass ta' prijorita__ [Tip ta’ Indikatur __[ID [Indikatur | Unita ta' kejl _|Fond [Kategorija tar-regjun [ 2021 Total kumulattiv | 2021 Irgiel kumulattivi | 2021 Nisa kumulattivi__| 2021 Total annwali__| 2021 Total annwali tal-irgiel | 2021 Total annwali tan-nisa__|
Ass ta' prijorita Tip ta’ Indikatur [ 1D [ Indikatur [ Unita ta' kejl [ Fond | Kategorija tar-regjun [ 2020 Total kumulattiv [ 2019 Total kumulattiv [ 2018 Total kumulattiv [ Osservazzjonijiet
[ Ass ta' prijorita [ Tip ta’ Indikatur [ID [ Indikatur [ Unita ta' kejl [ Fond | Kategorija tar-regjun [ 2017 Total kumulattiv [ 2016 Total kumulattiv [ 2015 Total kumulattiv [ 2014 Total kumulattiv
Indikatur |Unita ta' kejl |Fond |Kategorija tar-regjun Stadju ewlieni ghall-2018 total Stadju ewlieni ghall-2018 irgiel Stadju ewlieni ghall-2018 nisa Mira finali (2023) total Mira finali (2023) irgiel Mira finali (2023) nisa

Tip ta’ Indikatur |lD

Ass ta' prijorita
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3.4 Dejta finanzjarja (I-Artikolu 50(2) tar-Regolament (UE) Nru 1303/2013)

Tabella 6: Informazzjoni finanzjarja fil-livell tal-ass ta' prijorita u tal-programm

(kif stabbilit fit-Tabella 1 tal-Anness Il ghar-Regolament ta' Implimentazzjoni tal-Kummissjoni (UE) Nru 1011/2014 (Mudell ghat-trazmissjoni ta' dejta

finanzjarja))
Ass ta' Fond Kategorija 1l-bazi tal- Fondi totali Rata ta’ L-ispiza eligibbli Proporzjon tal- L-ispiza eligibbli Nefqa totali eligibbli Proporzjon tal- Numru ta'
prijorita tar-regjun kalkolazzjoni kofinanzjament pubblika ta' allokazzjoni totali pubblika ta' ddikjarata mill- allokazzjoni totali operazzjonijiet
operazzjonijiet koperta b'operazzjonijiet | operazzjonijiet benefic¢jarji lill- koperta min-nefqa maghzula
maghzula ghas-sostenn maghzula maghzula ghas-sostenn awtorita manigerjali eligibbli ddikjarata
mill-benefi¢jarji
1 FEZR | Tranzizzjoni Pubbliku 29,000,000.00 100.00% 29,000,000.00 100.00% 29,000,000.00 28,300,000.00 97.59% 1
Total FEZR | Tranzizzjoni 29,000,000.00 100.00% 29,000,000.00 100.00% 29,000,000.00 28,300,000.00 97.59% 1
Total 29,000,000.00 100.00% 29,000,000.00 100.00% 29,000,000.00 28,300,000.00 97.59% 1
finali
MT 13 MT




Tabella 7: Dizaggregazzjoni tad-data finanzjarja kumulattiva skont il-kategoriji ta’ intervent ghall-FEZR, il-FEZR REACT-EU, I-FSE, 1-FSE
REACT-EU u I-Fond ta’ Koezjoni (I-Artikolu 112(1) u (2) tar-Regolament (UE) Nru 1303/2013 u I-Artikolu S tar-Regolament (UE) Nru 1304/2013)

Ass ta' | Karatteristici tan- Di jonijiet tal-k iz; joni Dejta finanzjarja
prijorita nefqa

Fond | Kategorija Entrata Forma ta' Di joni | Il-mekkanizmu ta' Di joni Tema Dimensjoni | Dimensjoni I1-kost eligibbli totali tal- I1-kost eligibbli pubbliku tal- Nefqa totali eligibbli ddikjarata mill- Ghadd ta'

tar-regjun ta' finanzjament | territorjali kunsinna oggettiva sekondarja | ekonomika | tal-lokalita | operazzjonijiet maghzulin ghall- operazzjonijiet hzulin ghall- benefi¢jariji lill-awtorita manigerjali operazzjonijiet
intervent territorjali tematika tal-FSE appogg appogg maghzula

1 FEZR | Tranzizzjoni | 001 05 07 07 03 24 MTO001 7,250,000.00 7,250,000.00 7,075,000.00 1
1 FEZR | Tranzizzjoni | 066 05 07 07 03 24 MTO001 7,250,000.00 7,250,000.00 7,075,000.00 1
1 FEZR | Tranzizzjoni | 072 05 07 07 03 24 MTO001 7,250,000.00 7,250,000.00 7,075,000.00 1
1 FEZR | Tranzizzjoni | 074 05 07 07 03 24 MTO001 7,250,000.00 7,250,000.00 7,075,000.00 1
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Tabella 8: L-uzu tal-finanzjament transversali

1 2 3 4 5 6

Uzu ta’ | Assi L-ammont ta’ appogg tal- | Bhala sehem mill-appogg | L-ammont ta’ appogg tal- | Bhala sehem mill-appogg

finanzjament prijoritarju | UE li huwa previst li| tal-UE ghall-assi | UE uzat taht il- | tal-UE ghall-assi

trasversali jintuza ghall-finanzjament | prijoritajru (%) | finanzjament  trasversali | prijoritajru (%)
transversali abbazi tal- | (3/appogg tal-UE ghall- | bbazat fuq in-nefqa | (S/appogg tal-UE ghall-
operazzjonijiet maghzula | assi prijoritarju*100) eligibbli ddikjarata mill- | assi prijoritarju*100)
(EUR) benefi¢jarju tal-awtorita

tal-gestjoni (EUR)
Kostijiet  eligibbli | 1 0.00 0.00

ghall-ghajnuna taht

I-FSE, imma
appoggjati mill-
FEZR

MT
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Tabella 9: Spiza tal-operazzjonijiet implimentati barra miz-zona tal-programm (il-FEZR, il-FEZR REACT-EU u I-Fond ta" Koezjoni taht il-mira
tal-Investiment ghat-tkabbir u l-impjiegi)

1 2 3 4 5

Assi L-ammont ta’ appogg tal-UE li | Bhala sehem mill-appogg | L-ammont ta’ appogg tal-UE | Bhala sehem mill-appogg

prijoritarju | huwa previst li jintuza ghall- | tal-UE ghall-assi | f’operazzjonijiet implimentati | tal-UE ghall-assi
implimentazzjoni ta’ | prijoritajru (%) (2/appogg | barra  miz-zona tal-programm | prijoritajru (%) (4/appogg
operazzjonijiet barra miz-zona tal- | tal-UE ghall-assi | ibbazat fuq nefqa  eligibbli | tal-UE ghall-assi
programm abbazi tal- | prijoritarju*100) ddikjarata mill-benefi¢jarju tal- | prijoritarju*100)
operazzjonijiet maghzula (EUR) awtorita manigerjali (EUR)

1 0.00 0.00
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Tabella 10: Nefqa mgarrba barra mill-Unjoni (FSE u FSE REACT-EU)

L-ammont ta' nefqa previst

li se ssir barra mill-Unjoni
taht l-objettivi tematici 8 u
10 abbazi tal-
operazzjonijiet maghzula
(EUR)

Sehem tal-allokazzjoni finanzjarja totali
(kontribuzzjoni tal-Unjoni u nazzjonali) lill-
programm tal-FSE jew lill-parti minn programm
ta’ finanzjament multiplu tal-FSE (%) (1/total

allokazzjoni finanzjarja (kontribuzzjoni tal-Unjoni

u nazzjonali) lill-programm tal-FSE jew lill-parti
minn programm ta’ finanzjament multiplu tal-
FSE*100)

Nefqa eligibbli uzata
barra mill-Unjoni
ddikjarata mill-
beneficjarju lill-
awtorita manigerjali

(EUR)

Sehem tal-allokazzjoni finanzjarja totali
(kontribuzzjoni tal-Unjoni u nazzjonali) lill-
programm tal-FSE jew lill-parti minn programm
ta’ finanzjament multiplu tal-FSE (%) (3/total
allokazzjoni finanzjarja (kontribuzzjoni tal-Unjoni
u nazzjonali) lill-programm tal-FSE jew lill-parti
minn programm ta’ finanzjament multiplu tal-

FSE*100)

MT
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4. SINTEZI TAL-EVALWAZZJONIJIET

Sintezi tas-sejbiet tal-evalwazzjonijiet kollha tal-programm li jkunu saru disponibbli matul is-sena
finanzjarja precedenti, b'referenza ghall-isem u l-perjodu ta' referenza tar-rapporti ta' evalwazzjoni uzati

Update on the Evaluation of SMEs

As at end 2021, the thematic evaluation of EU Funded assistance given to SMEs during the 2014-2020
Programming Period was well underway. This evaluation comprises of two separate assessments which
are being carried out in tandem. The first one consists of an evaluation of the repayable assistance given
through the SME Initiative (SMEi) financial instrument, which will also include an update of the existing
ex-ante assessment report on SME access to finance for the 2021-2027 Programming Period. The second
assessment comprises of an evaluation of 5 ERDF state aid schemes and 1 ESF state aid scheme, thus
focusing on non-repayable grants awarded to eligible SMEs.

Desk-based research presenting an overview of the overall economic context and main demographics as
well as an analysis of the national financial market situation in Malta and how it evolved since 2014 was
carried out. The main characteristics of Maltese SMEs and how these evolved since 2014 were also
presented. This exercise was followed by a mapping of existing SME support measures available in Malta,
a presentation of the key regulatory changes that occurred since 2014, an analysis of the funding
instruments being evaluated, as well as an overview of their operations and the key features of the final
beneficiaries.

Following this desk-based analysis, a set of preliminary interviews with the main stakeholders to help
reconstruct the respective Theory of Change and the Causality Chain for each funding instrument were
carried out. These interviews revealed that the SMEi Financial Instrument is seen as having an immediate
benefit for SMEs. From an uptake and communication point of view, the involvement of the financial
intermediaries is seen as having a positive effect given that they have an interest to sell their financial
products and to propose the best solution to their clients. In respect of the non-repayable grant schemes,
stakeholders noted that while of great benefit, the lack of pre-financing payment constitutes a burden since
payment is carried out once the project is completed and following the submission of the required
documentation which is rather more burdensome when compared to Financial Instruments. A survey was
also launched targeting beneficiary SMEs to collect additional information to understand better SMEs’
expectations linked to their funding needs. The survey complemented the desk-based analysis and the in-
depth interviews. The latter were developed into case studies carried out. The outcomes and
recommendations of this evaluation are expected to be available in Q2 2022.

As at end 2021 the evaluation was at an advanced stage, with some evaluation methods proving to be
more successful over others. Indeed, the main hurdle encountered related to the gathering of contributions
from beneficiary SMEs in order to document their perspective. In fact, even though the financial
intermediaries were enlisted to help distribute the SME survey to the clients who applied and received
loans through the SMEi, no feedback was received. The SME survey proved to be more successful with
beneficiaries of the non-repayable State Aid schemes, but still not enough data was gathered to be able to
use this data on its own for an adequately focused quantitative analysis. Thus, the data gathered was used
to further support the qualitative analysis. However, as a mitigating measure and in support of the overall
quantitative evaluation methods employed, a counterfactual impact evaluation was carried out based on a
large set of administrative data gathered by EIF, the MA and the Malta Business Registry. This data will
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also be used to carry out an efficiency analysis that is planned to be finalised in Q1 2022.

From a qualitative aspect, the desk-based research, stakeholders’ interviews and the case studies proved to
be very fruitful. As a final step, triangulation of data and findings from the different evaluation methods
employed will be conducted, in preparation of the final reports on the evaluation of all the 2014-2020
funding instruments assisting SMEs, and the preparation of ex-ante reports with recommendations for the
2021-2027 Programming Period. In-depth discussions are also planned to be held with the Managing
Authority and the Programming Division to discuss the findings as well as potential recommendations for
the 2021-2027 Programming Period. The evaluations are expected to be concluded in Q2/Q3 2022.
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6 KWISTJONIJIET LI JOLQTU L-PRESTAZZJONI TAL-PROGRAMM U L-MIZURI
MEHUDA (L-ARTIKOLU 50(2) TAR-REGOLAMENT (UE) NRU 1303/2013)

(a) Kwistjonijiet li jolqtu I-prestazzjoni tal-programm u I-mizuri mehuda

Due to the pandemic and the challenges faced by the private sector which might have instilled a certain
hesitancy by SMEs to take out new loans, when compared to previous years (with the exception of 2020),
the year under review continued to experience a decrease in the SMEs who sought out repayable
assistance to carry out investments. Notwithstanding this, and despite the fact that the rate of absorption
was not expected to pick-up during the year under review, it is worth noting that the number of loans
signed in 2021 were slightly higher than those signed in 2020.

In terms of financing H2020 related loans, the banks are lagging behind. However, as a mitigating
measure EIF has liaised with the two financial intermediaries by delivering a presentation related to
H2020 criteria in an effort to increase awareness of the types of investment to be included in the portfolio
of H2020 loans, so as to increase absorption. Moreover, a webinar was also held with one of the financial
intermediaries to provide additional information and clarify any queries related to the same topic.

In 2021, the absorption rate of the instrument stood at 81% and completion of output indicator in terms of
number of SMEs supported stood at 94%. Thus, with this scenario, financial intermediaries are confident
that all resources available under this instrument will be achieved by 31 December 2023.
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(b) Valutazzjoni dwar jekk il-progress li sar lejn il-miri huwiex suffi¢jenti sabiex jizgura li jigu ssodisfati,
wagqt li jigu indikati kull azzjonijiet korrettivi mehuda jew ippjanati, fejn xieraq.

As reported earlier, no particular risk are being reported by Maltese Financial Intermediaries. However,
the build-up of the H2020 part of the portfolio remains a concern, and the non-achievement thereof is a
real possibility since the absorption of such loans is still low (circa 25% of the target or EUR 735k of
loans committed complying with H2020 eligibility criteria).

The Fund of Funds Manager has urged Financial Intermediaries to relaunch their campaigns to ensure full
absorption by end of 2023 while at the same time holding a number of webinars with financial
intermediaries in order promote investments related to innovation and compliant with H2020 eligibility
criteria.
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7. SINTEZI TAC-CITTADIN

Sommarju tac¢-Cittadin tal-kontenut tar-rapporti ta' implimentazzjoni annwali u finali ghandu jigi
ppubblikat u mtella' bhal fajl separat fil-forma ta' anness mar-rapporti ta' implimentazzjoni annwali u finali

Tista’ ttella’/issib is-sintezi ta¢c-Cittadin taht Generali > Dokumenti fl-applikazzjoni SFC 2014
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8. RAPPORT DWAR L-IMPLIMENTAZZJONI TAL-ISTRUMENTI FINANZJARJI

I. Identifikazzjoni tal-programm u l-prijorita jew il-mizura li minnha jinghata l-appogg mill-

Fondi SIE (I-Artikolu 46(2)(a) tar-Regolament (UE) Nru 1303/2013)

1. Assi prijoritarji jew mizuri li jappoggjaw l-istrument finanzjarju, inkluz il-fond ta' fondi, skont

il-programm tal-Fond SIE

1.1. Assi prijoritarji li jappoggjaw I-istrument finanzjarju skont il-
programm tal-Fond ESI

1 - Enhancing the
competitiveness of SMEs in
Malta

2. Isem il-Fond(i) ESI li jappoggja(w) l-istrument finanzjarju skont l-ass
prijoritarju jew il-mizura

FEZR

3. Objettiv(i) tematiku/tematici msemmija fl-ewwel paragrafu tal-
Artikolu 9 tar-Regolament (UE) Nru 1303/2013 appoggjat(i) mill-
istrument finanzjarju

03 - It-titjib tal-
kompetittivita tal-impriZi
Zghar u ta' daqs medju, is-
settur agrikolu (ghall-
FAEZR) u s-settur tas-sajd
u l-akkwakultura (ghall-
FEMS)

3.1. Ammont ta' fondi SIE impenjati fil-ftehimiet ta' finanzjament mill-
objettiv tematiku individwali li ntghazel fil-qasam 3 (fakultattiv)

29,000,000.00

4. programmi ohrajn tal-Fond SIE li jipprovdu kontribuzzjonijiet ghall-istrument finanzjarju

4.1. Numru CCI ta’ kull programm iehor tal-Fond ESI li jipprovdi
kontribuzzjonijiet ghall-istrument finanzjarju

30. Data ta' tlestija tal-valutazzjoni ex-ante

31. Ghazla ta' korpi li jimplimentaw l-istrument finanzjarju

31.1. Il-process tal-ghazla jew dezinjazzjoni diga gie varat?

| Iva

II. Deskrizzjoni tal-istrument finanzjarju wu l-arrangamenti
Artikolu 46(2)(b) tar-Regolament (UE) Nru 1303/2013)

ta' implimentazzjoni (I-

5. Isem l-istrument finanzjarju

SME Initiative - Malta

6. Indirizz uffi¢jali/post tan-negozju tal-istrument finanzjarju (isem tal-
pajjiz u l-belt)

PPCD, Triq il-Kukkanja.
Santa Venera, Malta

7. Arrangamenti ta' implimentazzjoni

7.1. Strumenti finanzjarju stabbiliti fil-livell tal-Unjoni, immaniggjati
direttament jew indirettament mill-Kummissjoni msemmija fl-
Artikolu 38(1)(a) tar-Regolament (UE) Nru 1303/2013, appoggjati minn
kontribuzzjonijiet tal-programm tal-Fond ESI

Le

7.1.1. Isem l-istrument finanzjarju fil-livell tal-Unjoni

7.2. Strument finanzjarju stabbilit fil-livell nazzjonali, regjonali,
tranznazzjonali jew transfruntier, immaniggjat mill-awtorita manigerjali,
jew taht ir-responsabbilta taghha, imsemmi fl-Artikolu 38(1)(b),
appoggjat mill-kontribuzzjonijiet tal-programm tal-Fond ESI taht il-
punti (a), (b) u (c) tal-Artikolu38(4) tar-Regolament (UE)
Nru 1303/2013

Entrustment of
implementation tasks to
another body governed by
public or private law

7.3. Financial instrument combining financial contribution from MA
with EIB financial products under European Fund for Strategic
Investment in accordance with Article 39a, referred to in Article

38(1)(c)

8. Tip tal-istrument finanzjarju

Fond specifiku
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8.1. Strumenti mfassla apposta jew finanzjarji li jikkonformaw mat- Imfassal apposta
termini u kundizzjonijiet standard jigifieri “strumenti standard”

9. Tip ta’ Prodotti pprovduti mill-istrument finanzjarju: krediti, mikrokrediti, garanziji,
investimenti ta' ekwita jew kwazi ekwita, prodotti finanzjarji ohrajn jew appogg iehor flimkien
mal-istrument finanzjarju skont l1-Artikolu 37(7) ta-Regolament (UE) Nru 1303/2013

9.0.1. Self (= EUR 25,000) Le
9.0.2. Self mikro (< EUR 25,000 u moghti lil mikrointraprizi) skont Le
SEC/2011/1134 final

9.0.3. Garanziji Iva
9.0.4. Ekwita Le
9.0.5. Kwazi ekwita Le
9.0.6. Prodotti finanzjarji ohrajn Le
9.0.7. Appogg ichor maghqud ma’ strument finanzjarju Le

9.1. Deskrizzjoni ta' prodotti finanzjarji ohrajn

9.2. Appogg iehor maghqud mal-istrument finanzjarju: ghotja, sussidju
tar-rata tal-imghax, sussidju ta' tariffa ghal garanzija skont I-
Artikolu 37(7) tar-Regolament (UE) Nru 1303/2013

10. Status guridiku tal-istrument finanzjarju, skont 1-Artikolu 38(6) tar- | Blokk separat ta’
Regolament (EU) Nru 1303/2013 (ghal strumenti finanzjarji msemmija | finanzjament
fl-Artikolu 38(4)(b) biss): kont fidu¢jarju miftuh f’isem il-korp ezekuttiv
u fisem l-awtoritd manigerjali jew blokk separat ta’ finanzi fi hdan
istituzzjoni finanzjarja

III. Identifikazzjoni tal-korp li jimplimenta Il-istrument finanzjarju kif imsemmi fl-
Artikoli 38(1)(a), 38(4)(a), (b) u (c) tar-Regolament (UE) Nru 1303/2013, u l-intermedjarji
finanzjarji msemmija fl-Artikolu 38(5) tar-Regolament (UE) Nru 1303/2013 (I-Artikolu 46(2)(¢c)
tar-Regolament (UE) Nru 1303/2013)

11. Korp li jimplimenta l-istrument finanzjarju

11.1. Tip ta’ organu ezekuttiv skont I-Artikolu 38(4) tar-Regolament | Fond Ewropew tal-
(UE) Nru 1303/2013 (a) entita guridika ezistenti jew gdida ddedikata | Investiment
ghall-implimentazzjoni tal-istrumenti finanzjarji; (b) korp 1i jkun fdat
b’kompitu ta’ implimentazzjoni jew (c) awtorita ta' gestjoni li tiehu r-
responsabbilta b’mod dirett tal-kompitu ta’ implimentazzjoni (ghas-self
u l-garanziji biss)

11.1.1. Isem l-entita li tezegwixxi l-istrument finanzjarju European Investment Fund

11.1.2. Indirizz uffi¢jali/post tan-negozju (isem il-pajjiz u l-belt) tal- | 37B, Avenue J.F. Kennedy,

entita li tezegwixxi l-istrument finanzjarju L-2968, Luxembourg

12. Procedura li tintghazel l-entita li tezegwixxi l-istrument finanzjarju: | Nomina tal-BEI, EIF jew

ghoti ta’ kuntratt pubbliku; pro¢edura ohra istituzzjonijiet finanzjarji
internazzjonali

12.1. Deskrizzjoni ta' procedura ohra biex jintghazel il-korp ta’
implimentazzjoni tal-istrument finanzjarju

13. Data tal-firma tal-ftehim ta' finanzjament mal-entita li tezegwixxi I- 14 Lul 2015
istrument finanzjarju

IV. L-ammont totali ta' kontribuzzjonijiet tal-programm, bi prijorita jew mizura, imhallas lill-
istrument finanzjarju u l-ispejjez ta’ gestjoni mgarrba jew il-hlasijiet ta’ gestjoni mhallsa (I-
Artikolu 46(2)(d) u (e) tar-Regolament (UE) Nru 1303/2013)

14. Ammont totali ta' kontribuzzjonijiet tal-Programm impenjati fil- 29,000,000.00
ftehim ta' finanzjament (fEUR)
14.1. li minnhom kontribuzzjonijiet ghall-Fondi ESI (fEUR) 29,000,000.00
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14.1.1. li minnhom il-FEZR (fEUR) (fakultattiv)

29,000,000.00

14.1.2. i minnhom il-Fond ta' Koezjoni (fEUR) (fakultattiv)

14.1.3. li minnhom il-FSE (fEUR) (fakultattiv)

14.1.4. li minnhom il-FAEZR (fEUR) (fakultattiv)

14.1.5. i minnhom il-FEMS (fEUR) (fakultattiv)

15. Ammont totali ta' kontribuzzjonijiet tal-Programm imbhallsa fl-
istrument finanzjarju (fEUR)

28,300,000.00

15.1. li minnhom ammont ta' kontribuzzjonijiet ghall-Fondi ESI (fEUR)

28,300,000.00

15.1.1. li minnhom il-FEZR (fEUR)

28,300,000.00

15.1.2. li minnhom il-Fond ta' Koezjoni (fEUR)

15.1.3. li minnhom il-FSE (fEUR)

15.1.4. i minnhom il-FAEZR (fEUR)

15.1.5. li minnhom il-FEMS (fEUR)

15.2. i minnhom l-ammont totali ta' kofinanzjament nazzjonali (fEUR)

0.00

15.2.1. li minnhom l-ammont totali ta' finanzjament pubbliku nazzjonali
(fEUR)

0.00

15.2.2. 1i minnhom l-ammont totali ta' finanzjament privat nazzjonali
(fEUR)

0.00

16. Ammont totali ta' kontribuzzjonijiet tal-Programm imhallsa fl-
istrument finanzjarju skont l-Inizjattiva favur 1-Impjieg taz-Zghazagh
(YEI) (fEUR)

0.00

17. L-ammont totali ta' spejjez u tariffi ta' mmaniggjar imhallsa minn
kontribuzzjonijiet tal-Programm (fEUR)

1,603,836.00

17.1. i minnhom ir-remunerazzjoni bazi (fEUR)

1,333,836.00

17.2. 1i minnhom ir-remunerazzjoni abbazi tal-prestazzjoni (fEUR)

270,000.00

18. Kostijiet tal-immaniggjar kapitalizzati jew hlasijiet skont I-
Artikolu 42(2) tar-Regolament (UE) Nru 1303/2013 (relevanti biss ghal
rapport finali) (fEUR)

19. Sussidji tar-rata tal-imghax jew sussidji ta' tariffa ghal garanzija
kapitalizzati skont 1-Artikolu 42(1)(c) tar-Regolament (UE) Nru
1303/2013 (relevanti ghar-rapport finali biss) (fEUR)

20. Ammont ta’ kontribuzzjonijiet tal-Programm ghal investimenti ta’
segwitu f’ricevituri finali skont I-Artikolu 42(3) tar-Regolament (UE)
Nru 1303/2013 (relevanti ghar-rapport finali biss) (fEUR)

21. Kontribuzzjonijiet ta' art u/jew proprjeta immobbli fl-istrument
finanzjarju skont I-Artikolu 37(10) tar-Regolament (UE) Nru 1303/2013
(relevanti ghar-rapport finali biss) (fEUR)

V. Ammont totali ta' appogg imhallas lir-ricevituri finali, jew ghall-benefi¢¢ju ta' ric¢evituri finali,
jew impenjat f'kuntratti ta' garanzija mill-istrument finanzjarju ghall-investimenti f'ricevituri
finali, mill-Programm ta' Fondi SIE u I-prijorita jew il-mizura (I-Artikolu 46(2)(e) tar-

Regolament (UE) Nru 1303/2013)

22. Isem tal-prodott finanzjarju offrut mill-istrument finanzjarju

BNF Business Accelerate
(BNF Bank)

22.1. Tip ta’ prodotti finanzjarji offruti mill-istrument finanzjarju

Garanzija

24. Ammont totali ta' kontribuzzjonijiet tal-Programm impenjati f'dan
is-self, garanzija, kuntratti ta' ekwita, kwazi ekwita jew kuntratti ohrajn
ta' prodotti finanzjarji mar-ricevituri finali (fEUR)

1,980,188.00

24.1. li minnhom ammont totali ta' kontribuzzjonijiet ghall-Fondi SIE
(fEUR)

1,980,188.00
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25. Ammont totali ta' kontribuzzjonijiet tal-Programm imhallas lir-
ricevituri finali permezz ta' dan is-self, mikrokrediti, ekwita jew prodotti
ohrajn, jew, fil-kaz ta' garanzija, impenjatl ghal self imhallas lir-
ricevituri finali, skont il-prodott (fEUR)

1,980,188.00

25.1. 1i minnhom ammont totali ta' Fondi ESI ghall-kontribuzzjonijiet
tal-Fondi ESI (fEUR)

1,980,188.00

25.1.1. li minnhom il-FEZR (fEUR)

1,980,188.00

25.1.2. li minnhom il-Fond ta' Koezjoni (fEUR)

25.1.3. li minnhom il-FSE (fEUR)

25.1.4. li minnhom il-FAEZR (fEUR)

25.1.5. li minnhom il-FEMS (fEUR)

25.2. 1i minnhom l-ammont totali ta' kofinanzjament pubbliku nazzjonali
(fEUR)

25.3. li minnhom l-ammont totali ta' kofinanzjament privat nazzjonali
(fEUR)

26. Il-valur totali ta' self li fil-fatt thallas lir-ricevituri finali fir-rigward
tal-kuntratti ta' garanzija ffirmati (EUR)

6,221,185.48

26.1. Valur totali tal-finanzjament b'dejn gdid 1i nholoq mill-Inizjattiva
SME (CPR Art. 39(10) b)

27. Numru ta' self/garanzija/kuntratti ta' ekwita jew ta' kwazi 83
ekwita/prodotti finanzjarji ohrajn iffirmati ma' ricevituri finali, skont il-

prodott

28. Numru ta' self/garanziji/investimenti ta' kwazi ekwita/prodotti 83
finanzjarji ohrajn maghmula fir-ricevituri finali, skont il-prodott

29. Numru ta' ri¢evituri finali appoggjati mill-prodott finanzjarju 72
29.1. li minnhom intraprizi kbar

29.2. li minnhom SMEs 72
29.2.1. li minnhom mikrointraprizi

29.3. li minnhom individwi/persuni fizici

29.4. li minnhom tip iehor ta' ricevituri finali appoggjati

29.4.1. deskrizzjoni ta' tip iehor ta' ricevituri finali appoggjati

33. Numru totali ta' self Zburzat inadempjenti jew numru totali ta' 0
garanziji pprovduti u msejha minhabba l-inadempjenza tas-self

34. Ammont totali ta' self zburzat inadempjenti (fEUR) jew ammont 0.00
totali impenjat ghall-garanziji pprovduti u msejha minhabba I-

inadempjenza ta' self (fEUR)

39. Effett ta' lieva mistenni u miksub, b'referenza ghall-ftehim ta' finanzjament

39.1. Effett ta’ lieva mistenni ghal self/garanzija/investiment ta’ ekwita 4.00
jew kwazi ekwita/prodotti finanzjarji ohrajn, b’referenza ghall-ftehim

ta’ finanzjament, skont il-prodott

39.2. Effett ta' lieva miksub fit-tmiem tas-sena tar-rapportar ghal 2.97

self/garanziji/investimenti ta' ekwita jew kwazi

finanzjarji ohrajn, skont il-prodott

ekwita/prodotti

39.3. Investiment mobilizzat permezz tal-istrumenti finanzjarji tal-FSIE
ghal self/garanzija/ekwita u investiment kwazi ekwita, skont il-prodott
(Fakultattiv)

6,962,625.00

22. Isem tal-prodott finanzjarju offrut mill-istrument finanzjarju

JAMIE (Bank of Valletta)

22.1. Tip ta’ prodotti finanzjarji offruti mill-istrument finanzjarju

Garanzija

24. Ammont totali ta' kontribuzzjonijiet tal-Programm impenjati f'dan

24,119,812.79
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is-self, garanzija, kuntratti ta' ekwita, kwazi ekwita jew kuntratti ohrajn
ta' prodotti finanzjarji mar-ri¢evituri finali (fEUR)

24.1. li minnhom ammont totali ta' kontribuzzjonijiet ghall-Fondi SIE 24,119,812.79
(fEUR)

25. Ammont totali ta' kontribuzzjonijiet tal-Programm imhallas lir- 24,119,812.79
ricevituri finali permezz ta' dan is-self, mikrokrediti, ekwita jew prodotti

ohrajn, jew, fil-kaz ta' garanzija, impenjatl ghal self imhallas lir-

ricevituri finali, skont il-prodott (fEUR)

25.1. li minnhom ammont totali ta' Fondi ESI ghall-kontribuzzjonijiet 24,119,812.79
tal-Fondi ESI (fEUR)

25.1.1. li minnhom il-FEZR (fEUR) 24,119,812.79

25.1.2. li minnhom il-Fond ta' Koezjoni (f EUR)

25.1.3. li minnhom il-FSE (fEUR)

25.1.4. li minnhom il-FAEZR (fEUR)

25.1.5. li minnhom il-FEMS (FEUR)

25.2. 1i minnhom l-ammont totali ta' kofinanzjament pubbliku nazzjonali
(fEUR)

25.3. li minnhom l-ammont totali ta' kofinanzjament privat nazzjonali
(fEUR)

26. Il-valur totali ta' self 1i fil-fatt thallas lir-ricevituri finali fir-rigward
tal-kuntratti ta' garanzija ffirmati (EUR)

67,258,600.19

26.1. Valur totali tal-finanzjament b'dejn gdid i nholoq mill-Inizjattiva
SME (CPR Art. 39(10) b)

27. Numru ta' self/garanzija/kuntratti ta' ekwita jew ta' kwazi 897
ekwita/prodotti finanzjarji ohrajn iffirmati ma' ricevituri finali, skont il-

prodott

28. Numru ta' self/garanziji/investimenti ta' kwazi ekwita/prodotti 897
finanzjarji ohrajn maghmula fir-ricevituri finali, skont il-prodott

29. Numru ta' ri¢evituri finali appoggjati mill-prodott finanzjarju 756
29.1. li minnhom intraprizi kbar

29.2. li minnhom SMEs 756
29.2.1. li minnhom mikrointraprizi

29.3. li minnhom individwi/persuni fizi¢i

29.4. li minnhom tip iehor ta' ricevituri finali appoggjati

29.4.1. deskrizzjoni ta' tip iehor ta' ricevituri finali appoggjati

33. Numru totali ta' self Zburzat inadempjenti jew numru totali ta' 0
garanziji pprovduti u msejha minhabba l-inadempjenza tas-self

34. Ammont totali ta' self zburzat inadempjenti (fEUR) jew ammont 0.00
totali impenjat ghall-garanziji pprovduti u msejha minhabba I-

inadempjenza ta' self (fEUR)

39. Effett ta' lieva mistenni u miksub, b'referenza ghall-ftehim ta' finanzjament

39.1. Effett ta’ lieva mistenni ghal self/garanzija/investiment ta’ ekwita 4.00
jew kwazi ekwitd/prodotti finanzjarji ohrajn, b’referenza ghall-ftehim

ta’ finanzjament, skont il-prodott

39.2. Effett ta' lieva miksub fit-tmiem tas-sena tar-rapportar ghal 2.64

self/garanziji/investimenti ta' ekwita jew kwazi ekwita/prodotti
finanzjarji ohrajn, skont il-prodott

39.3. Investiment mobilizzat permezz tal-istrumenti finanzjarji tal-FSIE
ghal self/garanzija/ekwita u investiment kwazi ekwita, skont il-prodott

74,094,780.32
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(Fakultattiv) |

VI. Il-prestazzjoni tal-istrument finanzjarju, inkluz il-progress fit-twaqqif tieghu u fl-ghazla tal-
korpi li jimplimentaw l-istrument finanzjarju (inkluz il-korp li jimplimenta fond ta’ fondi (I-
Artikolu 46(2)(f) tar-Regolament (UE) Nru 1303/2013)

32. Informazzjoni dwar jekk I-istrument finanzjarju kienx ghadu jopera Iva
fi tmiem is-sena ta' rappurtar

32.1. Jekk l-istrument finanzjarju ma kienx jopera fi tmiem is-sena ta'
rappurtar, id-data ta’ tal-gheluq

VII. L-imghax u dhul iehor iggenerat b'appogg mill-Fondi SIE ghall-istrument finanzjarju, ir-
rizorsi tal-programm imhallsa lura lill-istrument finanzjarju minn investimenti Kkif imsemmi fl-
Artikoli 43 u 44, u l-valur tal-investimenti ta' ekwita fir-rigward tas-snin precedenti (I-
Artikolu 46(2)(g) u (i) tar-Regolament (UE) Nru 1303/2013)

35. Imghax u dhul iehor iggenerat minn pagamenti minn programm ta' 0.00
Fondi ESI lill-istrument finanzjarju (fEUR)

36. Ammonti mhallsa mill-gdid lill-istrument finanzjarju attribwibbli 0.00
ghall-appogg mill-Fondi ESI sat-tmiem tas-sena tar-rapportar (fEUR)

36.1 1i minnhom hlasijiet lura kapitali (fEUR) 0.00
36.2. li minnhom qligh, gligh iehor u renditi (fEUR) 0.00
37. Ammonti ta' rizorsi uzati mill-gdid, li thallsu lura lill-istrument 0.00
finanzjarju u huma attribwibbli ghall-Fondi ESI.

37.1. li minnhom ammonti mhallsa ghar-rimunerazzjoni preferenzjali ta' 0.00

investituri privati li joperaw skont il-prin¢ipju tal-ekonomija tas-suq, li
jipprovdu rizorsi tal-kontraparti ghall-appogg mill-Fondi ESI lill-
istrument finanzjarju jew li jikkoinvestu fil-livell ta' ricevitur finali

(fEUR)

37.2 1i minnhom ammonti mhallsa ghar-rimborz tal-kostijiet ta' 0.00
manigment imgarrba u l-hlas ta' tariffi ta' manigment tal-istrument

finanzjarju (fEUR)

37.3. out of which amounts to cover losses in the nominal amount of the
ESI Funds contribution to the financial instrument resulting from
negative interest, if such losses occur despite active treasury
management by the bodies implementing financial instruments (in EUR)

VIII. Il-progress fil-kisba tal-effett ta' ingranagg mistenni ta' investimenti maghmula mill-
istrument finanzjarju u l-valur tal-investimenti u l-parte¢ipazzjonijiet (I-Artikolu 46(2)(h) tar-
Regolament (UE) Nru 1303/2013)

38. Ammont totali ta' kontribuzzjonijiet ohrajn, barra 1-Fondi SIE, li ngabru mill-istrument
finanzjarju (EUR)

38.1. Ammont totali ta' kontribuzzjonijiet ohrajn, barra mill-Fondi ESI 0.00
impenjati fil-ftehim ta' finanzjament mal-organu 1i jezegwixxi I-
istrument finanzjarju (fEUR)

38.1A. Contributions under EIB financial product committed in the
funding agreement with the body implementing the financial instrument
(only for the instruments under Article 38(1)(c)) (in EUR)

38.2. Ammont totali ta' kontribuzzjonijiet ohrajn, barra mill-Fondi ESI, 0.00
imhallsa lill-istrument finanzjarju (fEUR)

38.2.1. li minnhom kontribuzzjonijiet pubbli¢i (EUR) 0.00
38.2.2. li minnhom kontribuzzjonijiet privati (EUR) 0.00

38.2A. Contribution under EIB financial product paid to FI (only for the
instruments under Article 38(1)(c)) (in EUR)
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IX. Kontribuzzjoni tal-istrument finanzjarju ghall-kisba tal-indikaturi tal-prijorita jew mizura

kkoné¢ernata (I-Artikolu 46(2)(j) tar-Regolament (UE) Nru 1303/2013)

41. Indikatur tal-produzzjoni (numru tal-kodicéi u isem) li l-istrument
finanzgjarju qed jikkontribwixxi ghalih

1 - ERDF amount
committed to cover the New

Debt Finance portfolio to be

built up by the selected
Financial Intermediary

41.1. Valur fil-mira tal-indikatur tal-prestazzjoni

29,000,000.00

41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira
tal-indikatur tal-output

26,100,000.00

41. Indikatur tal-produzzjoni (numru tal-kodici u isem) li l-istrument
finanzjarju qed jikkontribwixxi ghalih

4 - Expected Leverage

41.1. Valur fil-mira tal-indikatur tal-prestazzjoni

4.00

41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira
tal-indikatur tal-output

2.80

41. Indikatur tal-produzzjoni (numru tal-kodici u isem) li l-istrument
finanzjarju qed jikkontribwixxi ghalih

2 - Total amount of
underlying New Debt
Finance originated by the
Financial Intermediary

41.1. Valur fil-mira tal-indikatur tal-prestazzjoni

116,000,000.00

41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira
tal-indikatur tal-output

81,057,405.32

41. Indikatur tal-produzzjoni (numru tal-kodici u isem) li l-istrument
finanzjarju qed jikkontribwixxi ghalih

CV23 - Number of SMEs
with repayable working

capital
41.1. Valur fil-mira tal-indikatur tal-prestazzjoni 110.00
41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira 30.00

tal-indikatur tal-output

41. Indikatur tal-produzzjoni (numru tal-kodicéi u isem) li l-istrument
finanzjarju qed jikkontribwixxi ghalih

CO01 - Investiment
produttiv: Numru ta'
imprizi li jiréievu appogg

41.1. Valur fil-mira tal-indikatur tal-prestazzjoni

885.00

41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira
tal-indikatur tal-output

828.00

41. Indikatur tal-produzzjoni (numru tal-kodicéi u isem) li l-istrument
finanzjarju qed jikkontribwixxi ghalih

CO03 - Investiment
produttiv: Numru ta’
imprizi li jiréievu appogg
finanzjarju li mhuwiex

ghotjiet
41.1. Valur fil-mira tal-indikatur tal-prestazzjoni 885.00
41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira 828.00

tal-indikatur tal-output

41. Indikatur tal-produzzjoni (numru tal-kodici u isem) li l-istrument

CV2] - Financial

finanzjarju qed jikkontribwixxi ghalih Instrument support to

SMESs for working capital
41.1. Valur fil-mira tal-indikatur tal-prestazzjoni 3,200,000.00
41.2. Valur miksub mill-istrument finanzjarju fir-rigward tal-valur mira 1,648,150.00

tal-indikatur tal-output
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9. MHUX OBBLIGATORJU GHAR-RAPPORT LI GHANDU JKUN IPPREZENTAT FL-2016, MHUX APPLIKABBLI GHAL RAPPORTI HFIEF OHRA:
AZZJONIJIET MEHUDA SABIEX JIGU SSODISFATI KUNDIZZJONALITAJIET EX ANTE

Tabella 14: Azzjonijiet mehuda biex jigu ssodisfati kundizzjonalitajiet ex ante generali applikabbli

Korpi Azzjoni kompluta sal- | Kriterji Data mistennija ghall-implimentazzjoni shiha tal-azzjonijiet li ghad | Kummentarju

Kondizzjonalita generali ex | Kriterji mhux | Azzjonijiet li | Skadenza
responsabbli iskadenza ssodisfati fadal

ante issodisfati ttichdu

MT 31 MT



Tabella 15: Azzjonijiet li ttiechdu sabiex ikunu ssodisfati kundizzjonalitajiet ex ante temati¢i applikabbli

Korpi Azzjoni kompluta sal- | Kriterji Data mistennija ghall-implimentazzjoni shiha tal-azzjonijiet i ghad | Kummentarju

Kondizzjonalita generali ex | Kriterji mhux | Azzjonijiet li | Skadenza
responsabbli iskadenza ssodisfati fadal

ante issodisfati ttichdu

MT 3 MT



10.  PROGRESS FIT-THEJJIJA U L-IMPLIMENTAZZJONI TA' PROGETTI MAGGURI U PJANIJIET TA' AZZJONI KONGUNTA (L-
ARTIKOLI 101(H) U 111(3) TAR-REGOLAMENT (UE) NRU 1303/2013)

10.1. Progetti magguri

Tabella 12: Progetti magguri

Progett| CCI| Status Investimenti Kostijiet Data ppjanta ta'| Data tal-fiehim tac¢itu /| L-implimentazzjoni hija ppjanata| Data ppjanata| Ass ta' Prijorita /| L-istat attwali ta’ realizzazzjoni — il-progress finanzjarju (% | L-istat attwali ta’ realizzazzjoni — il-progress| Outputs Data tal-iffirmar tal-| Osservazzjonijiet
tal-PM totali eligibbli totali | notifika/sottomissjoni approvazzjoni mill-| Ii tibda (sena, trimestru) ghat-tlestija Prijoritajiet ta'| tan-nefqa ccertifikata lill-Kummissjoni imqgabbla man-nefqa| fiziku fl-istadju tal-implimentazzjoni ewlieni tal-| ewlenin ewwel  kuntratt  ghal
Kummissjoni investiment totali eligibbli) progett xoghlijiet

MT 3 MT




MT

Problemi sinifikanti li nqalghu waqt l-implimentazzjoni ta' progetti magguri u lI-mizuri mehuda
biex jinghelbu.
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Kwalunkwe bidla ppjanata fil-lista ta' progetti magguri fil-programm operattiv

35

MT



MT

10.2. Pjanijiet ta' azzjoni kongunta

Progress fl-implimentazzjoni ta’ stadji differenti ta’ pjanijiet ta’ azzjoni kongunta

36
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Tabella 13: Pjanijiet ta' azzjoni kongunta (JAP)

CcC1 Ass ta'

prijorita

Stadju ta' impli azzjoni
tal-JAP

Spejjez eligi
totali

Kontribuzzjoni  tal-PO
ghall-JAP

Tip ta'
JAP

Appogg

Sottomissjoni (ippj a) lill- | L-impli zjoni (hija | Tlestija Outputs u rizultati | In-nefqa totali eligibbli ¢certifikata | Osservazzjonijiet
pubbliku totali [

| Titlu tal- P
Kummissjoni ppjanata li) tibda (ippjanata) ewlenin lill-K

JAP

MT 37 MT
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Problemi sinifikanti li nqalghu u I-mizuri mehuda sabiex jinghelbu
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PARTI B

IR-RAPPORTAR SOTTOMESS FIS-SNIN 2017, 2019 U R-RAPPORT TA'
IMPLIMENTAZZJONI FINALI
(Artikoli 50(4), 111(3) u (4) tar-Regolament (UE) Nru 1303/2013
11. VALUTAZZJONI TAL-IMPLIMENTAZZJONI TAL-PROGRAMM OPERATTIV (L-
ARTIKOLI 50(4) U 111(4) TAR-REGOLAMENT (UE) NRU 1303/2013)

11.1. Informazzjoni fil-Parti A u l-kisba tal-objettivi tal-programm (I-Artikolu 50(4) tar-

Regolament (UE) Nru 1303/2013)

Ass ta' prijorita | 1 - Enhancing the competitiveness of SMEs in Malta

11.2. Azzjonijiet specifici li ttiehdu ghall-promozzjoni tal-ugwaljanza bejn l-irgiel u n-nisa u ghall-
prevenzjoni tad-diskriminazzjoni, b’mod partikulari lI-a¢¢essibilita ghal persuni b’dizabilitajiet, u 1-
arrangamenti implimentati sabiex tkun zgurata l-integrazzjoni tal-perspettiva tal-ugwaljanza bejn

is-sessi fil-programm operattiv u fl-operazzjonijiet (I-Artikoli 50(4) u 111(4)(e) tar-Regolament (UE)

Nru 1303/2013)

11.3. L-izvilupp sostenibbli (I-Artikoli 50(4) u 111(4)(f) tar-Regolament (UE) Nru 1303/2013)

11.4. Rappurtar dwar ghajnuna uzata ghall-objettivi tat-tibdil fil-klima (I-Artikolu 50(4) tar-

Regolament Nru 1303/2013)

Ass ta' | Ammont ta’ appogg biex jintuza ghall- | Il-proporzjon ta’ ghajnuna totali mill-Unjoni
prijorita ghanijiet tal-bidla fil-klima (EUR) ghall-programm operazzjonali (%)
Total 0.00 0.00%

11.5. Ir-rwol tas-shab fl-implimentazzjoni tal-programm
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12.  INFORMAZZJONI U VALUTAZZJONI OBBLIGATORJI SKONT L-ARTIKOLU 111(4)
L-EWWEL SUBPARAGRAFU, (A) U (B) TAR-REGOLAMENT (UE) NRU 1303/2013
12.1. Il-progress fl-implimentazzjoni tal-pjan ta' evalwazzjoni u s-segwitu moghti lis-sejbiet tal-

evalwazzjonijiet

MT
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| Status

| Name

| Fund

| Year of finalizing evaluation

| Type of evaluation

| Thematic objective

| Topic

| Findings (in case of executed)

| Follow up (in case of executed)

MT
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12.2. Ir-rizultati tal-informazzjoni u I-mizuri ta' pubbli¢ita tal-Fondi mwettqa taht l-istrategija
tal-komunikazzjoni

2 MT



13. AZZJONIJIET LI TTIEHDU SABIEX JIGU SSODISFATI KUNDIZZJONALITAJIET EX ANTE (L-ARTIKOLU 50(4) TAR-REGOLAMENT (UE)
NRU 1303/2013) (JISTGHU JIGU INKLUZI FIR-RAPPORT LI GHANDU JIGI PPREZENTAT FL-2016 (ARA L-PUNT 9 AKTAR 'L FUQ). TALBIET FIR-RAPPORT
IPPREZENTAT FL-2017) GHAZLA: RAPPORT TA' PROGRESS

MT e MT



14. INFORMAZZJONI ADDIZZJONALI LI TISTA' TIZDIED SKONT IL-KONTENUT U L-
OBJETTIVI TAL-PROGRAMM TA' KOOPERAZZJONI (L-ARTIKOLU 111(4) IT-TIENI
SUBPARAGRAFU (A), (B), (C), (D), (G) U (H), TAR-REGOLAMENT (UE) NRU 1303/2013)

14.1. Progress fl-implimentazzjoni tal-approc¢ intergrat ghall-izvilupp territorjali, inkluzi zvilupp
tar-regjuni li qed jiffa¢¢jaw sfidi demografic¢i u Zvantaggi permanenti jew naturali, investimenti
territorjali integrati, zvilupp urban sostenibbli, u Zvilupp lokali mmexxi mill-komunita taht il-
programm operattiv

MT

14.2. Il-progress fl-implimentazzjoni ta' azzjonijiet li jirrinforzaw il-kapacita tal-awtoritajiet tal-
Istati Membri u tal-benefi¢jarji li jamministraw u juzaw il-Fondi

14.3. Il-progress fl-implimentazzjoni ta' kwalunkwe azzjonijiet interregjonali u transnazzjonali

14.4. Fejn ikun xieragq, il-kontribuzzjoni ghal strategiji makroregjonali u tal-bacini tal-bahar

Kif stipulat mir-Regolament (UE) Nru 1303/2013, I-artikolu 27(3) dwar il-"kontenut tal-programmi", 1-
artikolu 96(3)(e) dwar il-"kontenut, adozzjoni u emenda tal-programmi operazzjonali taht il-mira tal-
Investiment ghat-tkabbir u I-impjiegi", l-artikolu 111(3), l-artikolu 111(4)(d) dwar ir-"rapporti ta’
implimentazzjoni ghall-mira ta’ Investiment ghat-tkabbir u l-impjiegi", u 1-Anness 1, it-tagsima 7.3 dwar
il-"kontribut ta’ programmi ewlenin ghal strategiji makroregjonali u ghall-ba¢ini tal-bahar", dan il-
programm jikkontribwixxi ghall-MRS(s) u/jew ghall-ABS:

[] Strategija tal-UE ghar-Regjun tal-Bahar Baltiku (EUSBSR)
L] Strategija tal-UE ghar-Regjun tad-Danubju (EUSDR)

[] Strategija tal-UE ghar-Regjun Adrijatiku u Joniku (EUSAIR)
[] Strategija tal-UE ghar-Regjun tal-Alpi (EUSALP)

[] Strategija tal-Baciri tal-Bahar tal-Atlantiku (ATLSBS)
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14.5. Il-progress fl-implimentazzjoni ta' azzjonijiet fil-qasam tal-innovazzjoni so¢jali, fejn xieraq

14.6. Il-progress fl-implimentazzjoni ta' mizuri li jindirizzaw il-htigijiet specifi¢i taz-zoni
geografici l-aktar milquta mill-fagar jew ta' gruppi fil-mira bl-oghla riskju ta' faqar,
diskriminazzjoni jew eskluzjoni so¢jali, b'attenzjoni specjali lill-komunitajiet marginalizzati,
persuni b'dizabilitajiet, persuni li jkunu ilhom qieghda u zghazagh li ma jkollhomx impjieg, inkluzi,
fejn xieraq, ir-rizorsi finanzjarji uzati

MT
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PARTI C RAPPORTAR IPPREZENTAT FIS-SENA 2019 U RAPPORT TAL-
IMPLIMENTAZZJONI FINALI (Artikolu 50(5) tar-Regolament (UE) Nru 1303/2013)

15. INFORMAZZJONI FINANZJARJA FIL-LIVELL TAL-ASS TA' PRIJORITA U TAL-
PROGRAMM (ARTIKOLI 21(2) U 22(7) TAR-REGOLAMENT (UE) NRU 1303/2013)

4 MT



16. TKABBIRINTELLIGENTI, SOSTENIBBLI U INKLUZIV (RAPPORT TA' PROGRESS TAL-
GHAZLA)

Informazzjoni u valutazzjoni dwar il-kontribuzzjoni tal-programm ghall-kisba tal-istrategija tal-Unjoni
ghal tkabbir intelligenti, sostenibli u inkluziv.

MT
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17.  KWISTJONLJIET LI JOLQTU L-PRESTAZZJONI TAL-PROGRAMM U L-MIZURI
MEHUDA - QAFAS TAL-PRESTAZZJONI (L-ARTIKOLU 50(2) TAR-REGOLAMENT (UE) NRU
1303/2013)

Fejn il-valutazzjoni tal-progress li sar fir-rigward tat-tragwardi importanti u tal-miri stabbiliti fil-qafas tal-
prestazzjoni turi li ¢erti tragwardi importanti u miri ma ntlahqux, 1-Istati Membri ghandhom jindikaw ir-
ragunijiet sottostanti tan-nuqqas li jintlahqu dawn t-tragwardi importanti fir-rapport tal-2019 (ghat-
tragwardi importanti) u fir-rapport ta' implimentazzjoni finali (ghall-miri).

MT
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DOKUMENTI

Titlu tad-dokument

Tip ta' dokument

Id-data tad-dokument

Referenza lokali

Referenza tal-Kummissjoni

Kontrolli

Fajls
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Mibghut minn

Citizen's summary

Sommarju ta¢-Cittadini

26 Mej 2022

247852319

Citizen's Summary

Checksum fuq id-dejta strutturata kollha: 2718994978
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L-AHHAR RIZULTATI TAL-VALIDAZZJONI

Severita Kodic¢i Messagg

Informazzjoni Il-verzjoni tar-rapport ta’ implimentazzjoni giet ivvalidata

Twissija 2.48 | Il-valur annwali mdahhal fit-tabella 1 huwa inqas mill-valur bazi u qed jitbieghed mill-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 2, kategorija ta’ regjun: T, sena: 2014
(0.00 < 2,415.00). Jekk joghgbok iccekkja.

Twissija 2.48 Il-valur annwali mdahhal fit-tabella 1 huwa inqas mill-valur bazi u qed jitbieghed mill-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 2, kategorija ta’ regjun: T, sena: 2015
(0.00 < 2,415.00). Jekk joghgbok iccekkja.

Twissija 2.49 Il-valur annwali mdahhal fit-tabella 1 jagbez il-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 2, kategorija ta’ regjun: T, sena: 2018 (5,283.00 > 4,664.00). Jekk
joghgbok iccekkja.

Twissija 2.49 | Il-valur annwali mdahhal fit-tabella 1 jagbez il-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 2, kategorija ta’ regjun: T, sena: 2019 (5,747.00 > 4,664.00). Jekk
joghgbok i¢cekkja.

Twissija 2.49 Il-valur annwali mdahhal fit-tabella 1 jagbez il-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 2, kategorija ta’ regjun: T, sena: 2021 (4,927.00 > 4,664.00). Jekk
joghgbok ic¢cekkija.

Twissija 2.51 Il-valur annwali mdahhal fit-tabella 1 huwa inqas mill-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 1, kategorija ta’ regjun: T, sena: 2014 (0.00 < 7.50). Jekk
joghgbok iccekkja.

Twissija 2.51 Il-valur annwali mdahhal fit-tabella 1 huwa inqas mill-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 1, kategorija ta’ regjun: T, sena: 2015 (0.00 < 7.50). Jekk
joghgbok iccekkja.

Twissija 2.51 Il-valur annwali mdahhal fit-tabella 1 huwa inqas mill-valur fil-mira ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, objettiv specifiku: 1, indikatur: 1, kategorija ta’ regjun: T, sena: 2021 (0.00 < 7.50). Jekk
joghgbok i¢cekkja.

Twissija 252 Fit-tabella 3A, il-valur totali annwali mdahhal hu 101.50% tal-valur fil-mira totali ghal "S", assi prijoritarju: 1, prijorita ta’ investiment: 3d, indikatur: 4, kategorija ta’ regjun: T, sena: 2018. Jekk joghgbok i¢¢ekkja.

Twissija 252 Fit-tabella 3A, il-valur totali annwali mdahhal hu 101.72% tal-valur fil-mira totali ghal "S", assi prijoritarju: 1, prijorita ta’ investiment: 3d, indikatur: 2, kategorija ta’ regjun: T, sena: 2021. Jekk joghgbok i¢¢ekkja.

Twissija 234 | Fit-tabella 3, il-valur totali annwali mdahhal ghal "F" (implimentat) hu 101.49% tal-valur totali annwali ghal "'S"" (previst minn dak maghzul) ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, indikatur: COO01,
kategorija ta’ regjun: T, sena: 2019. Jekk joghgbok i¢¢ekkja.

Twissija 254 | Fit-tabella 3A, il-valur totali annwali mdahhal ghal ""E" (implimentat) hu 101.49% tal-valur totali annwali ghal "'S"" (previst minn dak maghzul) ghal assi prijoritarju: 1, prijorita ta’ investiment: 3d, indikatur: CO03,
kategorija ta’ regjun: T, sena: 2019. Jekk joghgbok ic¢ekkja.

Twissija 2.108 | No date on completion of ex ante assessment (element 30) has been provided which means that it has not yet been completed. As no date was reported in the preceding year as well, delays might need to be explained.
Financial instrument: SME Initiative - Malta

Twissija 2.112 | Date for completion of ex-ante assessment (element 30), which normally precedes signature of the funding agreement (element 13), is missing. Financial instrument: SME Initiative - Malta
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